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27-28 Oct, 2025
Baghdad, Iraq

Technical Organizer Event Supporter  Under the Patronage

D

Under the patronage of H.E. the Prime Minister of Iraq, and
with the support of H.E. the Deputy Prime Minister for

Energy Affairs—Minister of Oil
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27-28 Oct, 2025 | Baghdad, Irag

IRAQ’S PETROLEUM INDUSTRY
WORKSHOP— IPIW 2025

Today's Innovations for Tomorrow’s Challenges

CALL FOR ABSTRACTS, SPONSORSHIP, AND PARTICIPATION

NOW IS OPEN

Whether you are a technology provider looking to present, a company diming to.sponsor
or a professional interested in attending and networking, submit your regest to participate
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2025 -2024 bl A 2 5 8l Jlaul) 2 - Jeaal)

Table - 2: Spot Prices of OPEC Basket 2024 -2025
($ / Barrel - S/ LY 52)

2025 2024
January 79.4 80.0 A
69.0
Feb 76.8 81.2 b
R * 71.0
March 74.0 84.2 ol 70.6
April 69.0 89.1 i 15
5 70.3
May 636 836 I 686
June 69.7 83.2 P
July 71.0 84.4 sis
August 70.5 78.4 bt |
Septem ber 73.6 P
October 74.5 58
November 73.0 g
December 73.1 el
First Quarter ~ 76.7 81.8 ds¥l
Second Quarter ~ 67.4 85.3 Sl
Third Quarter 78.8 Q) g
Fourth Quarter 73.5 Gl e
Annual Average ~ 71.8 79.9 gl busgid

2025 (i 13 gl Aadiial g SN o gal) : j0eaal)
Source: OPEC Website, 13 August 2025.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente».

As of January 2024 The basket price excludes the Angola’s crude «Girassol».

Table No (1) s, Js»

2025-2024 *hg) A Jau (& saudd) Jiral)

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2024-2025
Js/ N -Barrel/ $

& sausd) g gauad)
- Week  Month AL Week| Month
873 1 766 782 1
86.1 2 8.1 789 2 B
A January
849 3 nly 811 793 3
819 4 793 814 4
767 1 770 793 1
80.1 2 , 713 81 2 ) ﬁ‘ 5
773 3 A“ugust 775 86 3 ebruary
789 4 754 820 4
74.8 1 728 88 1
720 2 i [72.8 1833 |2 s
740 3 September 739 857 3 March
738 4 758 856 4
778 1 756 893 1
742 2 asS 658 905 2
October i
739 3 69.5 889 3 Ay
717 4 644 881 4
742 1 62.1 868 1
718 2 Juig 647 834 2 e
730 3 November 645 831 3 May
7 4 63.9 832 4
73 1 650 795 1
772 ey 688 823 2 i
73.3 3 December 75.6 85.0 3 June
34 4 69.9 86.1 4

Source: OPEC Website, 13 August 2025.

2025 e 13 el gf Aaliial g ) @ gal) 2 jucaall

ol A Ll e 2005 58 16 oo ki) il Ale Jads *
ol Cagall spadl giall slyaaall miie cgdsmall Cagall
e« V) ¢ sSI AR ¢ gl s ¢ 3L Gl sac ol
D88 Al e 1o ) 5, e sV Gl plA 6g il ol s ¢ s 5l
iyl a5 (A5 Jsnl gt pla Caunl 2007 Lol ed Caaiiay il
o (s ALl e s 52V GlA) Ll 252009 iy (B 5 cs ) SY)
Al Canal 2016 s (5 cuan o (o) QA A8l 232016
ol 2017 5553 A5 e s3IV AN LT 232017 bl (A5 Sl
Al il 2018 stise s eclsl A ) (ol Lol e Bla
oyl A (g g ymall kB Gla il 032019 iy (85 cesindy s S
s odlish Al G (g3l SV iyl ala sl 052020 aJle ek A
On alls sl AL o (W) Jsmd g Ha Sl 032024 il e

Pl sl e g 5312

ol

8-7 sxd)l- 51 il




2025-2024 s AY gl g1 53 (aryg gl Abd dg sl Jaad) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2024
($/Barrel - s /¥ 39)

. a5 pad) A | el A
3 * )
H (ug el 5 e} ‘,J‘:‘ ‘ ‘_,55‘955‘ Lo gial) il gl
Dubai | Es Sider| & °°' Kuwait Basrah Arab | OPEC

Murban| g Sort Medium Light | Basket

Average2024 759 80.2 80.6 79.5 79.7 797 80.6 783 81.7 81.5 79.9 2024 ple b gia

January 2024 739 798 803 787 79.7 79.1 80.8 78.2 81.4 82.1 80.0 2024 A
February 769 80.1 839 80.8 84.0 81.0 81.1 794 86.0 82.3 81.2 28
March 80.5 844 854 842 85.3 845 844 821 87.5 85.6 84.2 ok
April 84.6 894 899 89.1 89.3 892 898 87.0 90.8 90.6 89.1 dod
May 78.7 847 81.8 841 81.3 84.1 852 81.6 82.1 85.6 83.6 sl
June 79.0 843 824 82.6 81.2 825 849 82.0 82.6 85.3 83.2 ¥
July 80.8 849 853 837 84.4 838 857 835 85.4 86.2 84.4 s
August 75.6 778 80.7 77.6 80.2 779 788 774 81.7 79.7 78.4 ol
September 69.7 741 743 734 732 734 747 723 76.2 75.2 73.6 iz
October 71.6 752 75.6 74.6 740 748 749 73.1 71.5 75.9 74.5 il
November 69.6 73.6 743 727 720 728 73.6 717 74.9 74.5 73.0 a5
December 69.8 739 738 73.0 719 734 737 719 74.6 74.6 73.1 e
January 2024 753 80.6 793 80.6 77.6 80.4 804 78.0 80.3 80.8 79.4 2025 Al
February 712 784 751 778 74.0 776 782 757 76.1 78.6 76.8 Bt
March 68.0 788 725 72.6 71.2 72.6 754 738 72.8 76.1 74.0 ok
April 63.1 698 67.8 67.8 67.0 677 703 68.6 68.0 70.9 69.0 dod
May 61.1 643 641 63.6 63.5 63.6 639 632 64.5 65.0 63.6 s
June 679 70.1 714 692 71.0 698 69.8 69.2 71.4 70.8 69.7 S5
July 674 716 71.0 708 71.1 71.1 714 70.6 72.5 72.2 71.0 s

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. A1/5 sSall 4 D Amia e 02 a8 e (s el Jaus siall - (g jadl i AlA jaus

Source: OPEC monthly reports (February 2024 - August 2025) and Qatar Energy A8Uall b &Sy 5 (2025 Ludanss| - 2024 ol ) 5 580 JNA & gl gl o &5 jaeaal)

41 [ I P
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2025-2024 Ailaal (3 g b Agdaiil) cilaiiall £y gl Jlacdl (g gl o gial) 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2024 -2025
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Fuel Oil Premium Gasoline

Singapore 94.6 96.0 93.0 B s8lain

Average  Rotterdam 73.8 100.7 106.1 ) e
2024 Mediterranean 78.3 99.6 95.2 o siall el 2?024

US Gulf 69.1 84.1 106.2 e =

Singapore 98.6 99.1 96.4 B silain

Rotterdam 76.1 103.1 107.6 el s by
July-24

Mediterranean 80.3 102.9 100.0 L sl all 2024

US Gulf 73.7 94.8 114.5 e

Singapore 90.3 92.0 89.0 B silain

Rotterdam 72.1 OSES] 100.5 LS ES) oo
Aug-24

Mediterranean 75.9 94.9 93.1 o siall Ll 2024

US Gulf 69.7 87.9 109.6 S sl

Singapore 83.1 84.1 82.9 B s8let

Rotterdam 70.3 88.4 89.5 el e
Sep.-24

Mediterranean 74.3 88.8 84.3 o siall el 2024

US Gulf 64.1 80.8 95.1 e

Singapore 87.2 87.7 85.9 B s8lain

Rotterdam 71.1 90.9 92.9 el s, BYP-S|
Oct.-24

Mediterranean 74.7 90.4 88.3 o siall sl 2024

US Gulf 68.9 84.7 92.4 S gl

Singapore 88.9 89.1 84.6 B s8lain

Rotterdam 72.3 91.4 87.1 L) aed g3
Nov-24

Mediterranean 76.0 91.2 83.6 Lo siall el 2024

US Gulf 65.5 85.7 88.8 S gl

Singapore 88.3 88.8 84.9 358t

Rotterdam 74.1 91.3 86.8 LS XS) yranud
Dec-24

Mediterranean 78.0 90.1 82.8 o siall sal) 2024

US Gulf 66.2 85.8 88.6 SV gl

Singapore 94.6 95.2 6.7 8 B silhin

Rotterdam 76.5 97.2 90.8 EB-TS) by
Jan.-25

Mediterranean 79.7 96.0 88.2 Lo siall el 2025

US Gulf 69.9 94.0 95.8 oY) sl

Singapore 90.4 91.3 86.3 B s8lain

Rotterdam 76.0 96.1 90.4 S ES) BT
Feb.-25

Mediterranean 79.1 94.7 87.1 Lo siall el 2025

US Gulf 68.0 91.8 95.6 @S sl

Singapore 84.9 86.0 81.0 3 s8laia

Rotterdam 71.7 90.2 86.0 [ B) ool
Mar.-25

Mediterranean 74.1 88.4 82.0 L sall all 2025

US Gulf 64.3 833 96.2 S )

Singapore 80.2 81.5 76.7 5 silain

Rotterdam 67.8 83.6 87.2 [ B2 B) ol
Apr.-25 5

Mediterranean 71.6 82.2 79.0 Lo siall el 2025

US Gulf 61.1 77.4 96.6 S sl

Singapore 77.4 79.1 76.6 B s8lain

Rotterdam 68.1 81.8 88.1 [ EB) sala
May-25

Mediterranean 72.3 81.0 80.6 T siall el 2025

US Gulf 59.8 75.4 94.2 e

Singapore 85.1 86.7 82.0 B silain

Rotterdam 73.2 92.1 92.1 el s, Pap
Jun.-25

Mediterranean 77.3 91.2 86.4 L sl all 2025

US Gulf 65.2 83.2 95.1 S Y gl

Singapore 88.3 90.5 79.6 B s8lain

Rotterdam 73.4 99.3 91.7 el ol o
July-25

Mediterranean 77.7 97.1 85.5 Lo siall el 2025

US Gulf 67.7 89.2 95.0 S il

Source: OPEC monthly reports (July 2024 - August 2025) L (2025 oabdT - 2024 53l 55) 3 8 ONA &y ) el gl A el

ol BB
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2025 - 2024 A& haddl) i el clalad) ;5 - Jeand)
Table - 5 : Spot Crude Tanker Freight Rates, 2024 - 2025
(Point on World Scale - (i) (uliiall e 4ladi)

e Jac, giall )

(3l / o oY (3 )

Middle East/East*

Average 2024
June 2024
July

August
September
October
November
December
January 2025
February
March

April

May

June

July

/Ao gial) oy
Med/Med ***
237 59
166 35
141 34
126 33
111 34
157 35
128 33
148 29
121 35
132 36
137 34
178 33
138 33
134 35
131 33

* Vessels of 230 - 280 thousand dwt.
*% Vessels of 270 - 285 thousand dwt.
#%k% Vessels of 80 - 85 thousand dwt.

Source: OPEC monthly reports (August 2024 - August 2025).

Period
Average 2024
June 2024
July

August
September
October
November
December
January 2025
February
March

April

May

June

July

ek o ad) dac oY (5 d)
Middle East/West**

91
51
50
50
53
56
51
42
58
62
60
61
60
60
48

2024 ple o gin
2024 565
s

el
2025 s\
ol
ok
o

OSles b il 280 (N 230 ¢ e g9 AT paa
Sl ¢yl il 285 (1270 cmla gl ABLY aaa wx
oSt ¢l Gl 85 N 80 (i La g g iy ABLI aqa

(2025 b - 2024 Gubadf) 380 N 4 g dd) g S sl

2025 - 2024 Aohdil) clatiial) cad el claladl ;6 - Jgand

Table - 6 : Product Tanker Spot Freight Rates, 2024 - 2025
(Point on World Scale - (lal) (uldal) o 4ddi)

302
195
213
164
128
142
167
199
179
201
221
189
172
157
164

* Vessels of 30 - 35 thousand dwt.
Source: OPEC monthly reports (August 2024 - August 2025).

43 [ I P

8-7 »xa)l- 51 il

* Lgosl e - Jlad / Jacs giall o)
Med/N-WE *

% Jacu giall ol / dac gial) sagl)

Med/Med
287 261
185 242
203 199
154 137
118 151
132 134
157 109
189 110
169 146
191 129
211 158
179 142
162 152
147 174
154 144

LR BVCA I/ SRS WA )
Middle East/East*

2024 ale b gia

2024 58 5

Sl b il 35 130 O L gl s BB paa %

(2025 Gubau | - 2024 udani§) 8RN A & gl ey gl s S 2 jieaal)



2025 - 2024 5 58 DA Lill) o allad) Galhal) ;7 - Jgaad)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - asal) /s Gsle )

G il Sl Sl Al ) AN ) SE al J Y A
Q-II Q-1 Average Q-1V+x Q-III Q-II Q-I

Arab Countries 7.3 7.3 7.3 7.5 7.4 7.0 7.1 iy pll gl
OAPEC 6.2 6.2 6.2 6.4 6.3 5.9 6.0 i f i slael 5l
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 11 gAYVl
OECD 45.6 454 45.2 46.3 46.4 45.6 44.8 Al ool ol i
Americas 25.0 24.8 24.9 25.4 253 25.0 24.4 (LS 5a)
Europe 13.6 12.9 13.5 13.4 14.2 13.6 12.9 Lyl
Asia Pacific 7.0 7.4 7.2 7.4 6.9 7.0 75 sl
) il Aaksia - Ja
us D)
Non-OECD 58.7 59.1 58.2 59.3 57.5 57.4 58.0 il B
Middle E 39 b Y1 )
MBEL 24.4 24.1 242 23.7 23.8 240 MR ,‘f”“l ‘
other Asia g A Lyl
Africa 4.6 4.9 4.7 4.9 4.4 4.3 4.6 Ly il
Latin America 6.9 6.8 6.8 6.9 6.9 6.8 6.7 A )
China 16.5 16.9 16.7 17.1 16.8 16.6 16.7 Ouall
Eurasia 5.1 54 5.2 5.4 5.0 5.1 53 Ll
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 0.8 AV Ly dg
World 104.3 104.3 103.8 105.5 104.0 103.0 102.8 elb.\\
* Estimations . L) a8
Source: OPEC monthly reports (December 2024 - August 2025) - 2024 sannd) 558N N4 & oY A el g & 5 el
and OAPEC estimates.. Ll gf Aaliia il ks g (2025 Lt L
el |
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2025 - 2024 5580 A pagadal) ) i) g g il allad) 2 j2d) 08 - J gl
Table -8 : World Oil and NGL Supply, 2024-2025
(Million b/d - Las: dsax Gsala )

Jual
Average

Arab Countries 27.9 27.6 27.6 21.5 215 217 277 Lol dgd
OAPEC 26.8 26.5 265 26.4 26.4 26.6 26.6 il elael sl
Other Arab 11 1.1 1.1 11 11 1.1 11 AT Ayl J2
DoC Countries: 50.0 495 494 494 49.0 493 495 gl (o) o dad gl gl
Crude Oil 413 409 409 40.6 40.7 410 412 pLA) )
OPEC 271 268 26.6 26.7 26.6 26.6 26.6 i dp
Non-OPEC 142 14.1 143 139 141 143 147 iyl z s I
NGLs +non conventional Oils 8.7 8.6 8.5 85 8.3 8.3 8.3 Al pb higdig bl ) il e
Non Do C Countries: sl (ko) o dadgal) & gl
OECD 03 2.1 317 320 318 316 310 daaill g (g ey ¢ gladl Aakile
Americas 282 28.1 217 219 278 27.6 269 G Y]
Europe 35 36 35 37 35 36 37 Lgs
Asia Pacific 04 04 04 0.5 04 04 0.5 s el Ll
Non-OECD 2.0 219 215 216 214 25 26 Agailly gauaBy) o gladl) Aabiia g 3
Middle East & Other Asia 45 45 44 44 44 44 44 6 Al gl U 325121 G 520
Africa 23 23 23 24 24 23 22 L i
Latin America 76 74 72 74 72 72 73 AU &)
China 47 47 46 45 45 46 46 Cpeal
Eurasia 04 04 04 04 04 04 0.4 Ry
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 GAYL e g
Processing Gains 26 26 2.5 25 25 2.5 25 0 5l
World 1042 1035 1026 1027 1022 1024 1021 llal

* Estimations . Ll s

Source: OPEC monthly reports (December 2024 - August - 2024 e AN JNA &l oY Ay jgddl A3 jaadl)

2025) and OAPEC estimates.. ) gl Aaliia il a5 g (2025 udans|

i ol
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Table No (9) &2 Js>
2025 5553 o4 AlgS A e allal) SRl ¢ g 331)
Global Oil Inventories, End of June 2025
(Million bbl - Jxa &5:le)

SHs oo il ; S e Al et
2024 2025 2025
Change from Change from
June 2024 May 2025 Jun-25
Americas (65) 1552 &) 1492 1487 O 5aY)
Crude 31) 610 (8) 587 579 REQHT
Products (34) 942 3 905 908 Aodasi laiia
Europe (42) 951 17) 926 909 APy
Crude (8) 343 (10) 345 335 REQRY
Products (34) 608 7) 581 574 Aahasy Cilatia
Asia Pacific 29 345 0 374 374 (53l Ll /sl
Crude 26 115 1 140 141 AEGEH
Products 3 230 (1) 234 233 Ahis Cilatia

Crude (13) 1068 (17) 1072 1055 NEWA

Products (65) 1780 ®) 1720 1715 Audads Cilatiia
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Source: Oil Market Intelligence,September 2024, July 2025. Oil Market Intelligence,September 2024, July 2025.
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